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What is canary Islands
special zone

What is ZEC?

ZEC stands for “Zona Especial Canaria/Special Canary Zone”; an attractive trading regime in a stable
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under the ZEC regime can benefit from a 4% tax rate and 90% reduction of the tax base.
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Our main objective is to attract and support companies looking for an opportunity to establish a business or
expand an active business within the European Union. ZEC zone counts with the best taxation in EU, precisely
4% in Corporate Tax among other advantages. It counts with reference ports near Africa, first-class infrastructure,
application of the European legal framework, legal certainty, low living/business cost and excellent climate and
quality of life. Diplomatic Council ZEC will support potential investors all through the analysis of the business
case, application to ZEC status and registration of the ZEC entity as well as in all additional services required
during the establishment of a business in a new low-tax environment.

z Services

1. ZEC ENTITY.

A. Constitution of a company in order to be registered in the Official Registry of Entities of the Canary
Islands Special Zone (ROEZEC).

Constitution of a company in order to be registered in the Official Registry of Entities of the Canary Islands
Special Zone (ROEZEC). Our services include the necessary procedures for the preparation of the public deed,
granted before a Notary, of the constitution of a limited company, as well as the preparation and presentation
of the Declaration-Liquidation of the Tax on Patrimonial Transmissions and Documented Legal Acts,
and the appropriate procedures for registration in the Mercantile Registry.

B. Acquisition of the status of Special Entity ZEC.
Also, our services corresponding to the tax and legal advice necessary to acquire the status of Special Entity ZEC
in accordance with the procedure established in the General Regime:

« Preparation and presentation of the application and the guarantee deposit for the amount of the
registration fee in the name and on behalf of the investor, in the Consortium of the Canary Islands
Special Zone.

« Preparation and presentation of the descriptive report of the economic activities that will be carried
out with accreditation of its viability, solvency, international competitiveness and the contribution to
the economic and social development of the Canary Islands in accordance with the information
provided by the investor, in the Consortium of the Canary Islands Special Zone.

« Assistance and coordination with the Consortium of the Canary Islands Special Zone until the final
registration of the new ZEC entity in the Official Registry of Entities of the Canary Islands Special Zone
(ROEZEC).

2. ACCOUNTING AND TAX ADVICE:

Tax and accounting advice services:

« Preparation and closing of accounting.

« Assistance to the Company in the definition of its fiscal policy as well as in the tax planning
of its habitual operations.

« Preparation of writings and inquiries to be directed to the Tax Administration, as well as to meet
the information requirements of the tax authorities.

« Resolution of queries made by the Company on tax issues related to its usual operations.

« Information on changes in regulations, resolutions and judgments that may be of interest to the Company.

« Preparation of tax models related to their usual operations.

« Preparation of the declaration of the Corporation Tax as well as payments on account of the Company

+ Preparation of the declaration of the Income Tax of the Physical Persons of the partners.

Preparation and presentation of Annual Accounts.

3. SERVICE PROVIDER:

« We will provide solutions related to Real State, Human Capital, Trade Zones and other investment incentives.

« PV-Logistic Solutions / Handling Logistic Photovoltaic / Renewable Energies / Waste recycling and management /
Project Cargo / Tender Management:

We count with experts that will support potential developments on those areas, bringing all the involved parties
together to handle the project and also the global logistics coordination.

« Logistics Services:

Two long-established logistics companies from Spain and Germany are the pillars of Diplomati Council ZEC. Their
status as AEO (Authorized Economic Operator) and United Nations DC (Diplomatic Council) members guarantee
their expertise and top service delivery that your project deserves.

They jointly offer a broad range of logistics services worldwide and they will support any import-export flow to be
developed by your future ZEC entity.



